SHE: Explanation for the difference in profit after tax of Quarter I. 2020 year on year
On 20 Apr 2020, Son Ha Development of Renewable Energy Joint Stock Company explained the difference in profit after tax of Quarter I. 2020 year on year as follows:
Profit after tax of Quarter I. 2020 reached VND 4.94 billion
Profit after tax of Quarter I. 2019 reached VND 3.67 billion
Profit after tax of Quarter I. 2020 increased by VND 1.27 billion (equivalent to 34.7%) year on year
Results:

· Due to the effect from the epidemic Covid-19, net revenue of Quarter I. 2020 decreased by VND 131 million (equivalent to 0.27%) year on year
· Cost of goods sold of the Company decreased by VND 730 million (equivalent to 1.78%) due to the Company issued the solutions to saving and optimizing the production expense, upgrading the productivity and reducing the cost of products

Net revenue decreased, cost of goods sold decreased but the reduction of revenue was lower than the reduction of cost of goods sold so the gross profit from sales and services of the Company increased by VND 599 million (equivalent to 8.61%) year on year
· Selling expense of the Company decreased by VND 335 million due to some supporting activities for sales were suspended or transferred to next term because of the effect from the epidemic Covid-19
· Corporate management expense was same as in Quarter I. 2019
· Other incomes of the Company increased by VND 344 million (equivalent to 119.5%)
